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hole title to all real a~d n~r~nn~l
 

or 'r"'.ay bi.:! acquirc":"l by th0. TJibrr.:.rv 30arc1 ac; trustees of the Cochi t£
 

fun(~ is ·to b~ ac1ninis tcre.-'. 'y the Treasurer of. t.'1e To'·m of COdli ti 

Lake. ~ll ~~nies derivcc fro~ a~y charqes, fines or penalties, 

toget.l}cr ":li th any gifts, ~C~l.1csts or don;~tio·:1s to t~~ librarj, 5hc.~ 

he place~ in the li~rary fund. 

S.:!ction 10. 

Cochi ti J..a].;:e. 

Section 11. 0r~anization of the Boar~. At t~~ first nceting 

of the Lihrart Board and annually thcr~after at the rcryular 

.., .,.:-­anniv~r~ary ~eeting, the r.i~lrary Boare shall elect fro":1 - ... '" 

shi~ such officers as r:1ay ~)e necessary to carry O'J.t th~ functions 

of t.1~ Coc~liti Lake Pril1lic !,ihrC1r./. Etic'1 offic~r shall S3rV3 for 

a te~ of one yctir. Th~ Li~rarJ Board ~av ado9t rules to govern 

the concluct of its business. 

Sect-io:.: 12. '!8eti!1('!;; • Th~ Librury ::3oarc"! 5h~11 !lold regular 

r.ecti!1~s at r~~ular int~~vals and suc~ s~ocial ~8ctina5 as nay be 

culle..-'. by t!F~ c1-lip.f of:!:i cr;:-r. ?he tb10 and place of SllC':1 r.!;?~':! tinS's 

~. .....s?1all he fi:·:er~. by tho r~ibra~y B02.rd at its ..1 rs ... ."-. 

;-.:liori tv of th.':! T.'·Jr~er!'J of t~v~ no~rd consti t·.J.t~s oJ. (pOrll.~ ::or t~:J 
, 

tra:1s"c:tion of hn:1i!lfls.3. The ['.ct of a r~;:li 0:'1. t."! ()~ th·~ Li~:)r.:try 

'·3­ 3 



Sec tion 13. ___._0_'­

?r. acru.nis trat.i":le aq~!"ley of t~c ':'mm o~ ~cc;liti L~~<e, is orga:li z ..~(1 

and will be opQrated exclusively for 1itera~' ournos~~, and ~ill 

not carry on a:1Y activi ty p..ot perni tte~} to be cCl.rrie~1 o~ ~y an. 

organizatio~ exesot unc.'.er Section SOl (c) (3) 0-: t1"l.e I:1te::-nnl 

":":evenue Co1e, and its -o..e01J1ations, as they nml or ~~rea~tE'~ e:dst, 

and by an orq3.ni ::ation contr~hntions to Hhic!l C1,re c1e~1uctible und.er 

Section 171 (e) (2) of. such Coc1~ ant; ~e1gu1atiClr.s. :ro sU:'J5tantial 

~art of t~~ activities of the Library 90ard will ~e the carrying 

and t~~ I.ibrCl.ry Board <;1ill not partici?atein, or intervene in 

(including thp. 9~Jlication or ~i3tribution of stat0~cnts) any 

political canpaign on behalf of any candidate for cl61ic o~fice. 

The I,ibrary 30arn. doss not affor~ p8cur..iary gai!1, inci-:'!cntally or 

oth91:wise, to a'r"l'l private person. ~lo part of t'"tc net earnings 

,of the I"ihrary :'3oard ',.,ri1l inurl? to the bene~it of, or be distribu­

ta~lc to, t!le cir8ctors or o:~icers of the Li~rary noa~~, or o~~er 

con?ensation for servi.ces rp.nd0.rC!r~, 2nd. nay !"1.n."-cc distrihu~ions. 
in furt!1'::l=anc~ of its Ii ter;uy ra!:'~oses ei ther directly, or by 

contrihution:; to orqcmi :.:ation:; tl1cn e=:~r.1~t tL·V:~0.r S~ction 301 (c) (3) 

oi: the Internal ~e'lcm.!c Code, and i t~ :cgulatioL13, as they nm·; o~ 

her~<l::ter e:dst. Upo~ dissolution of the :r..ihrCl~r !l0i-lr.1., the 

-,1­



li~rnrl assets ~'lill :Jc c.istrihutcd e:·:cl1J:-;iv~l~! ci-::h~r for 

literary Tlur?oses, or to chClrit~hl0., lit~rC1ry, scir,ntific or 

educational organi Zr1tion5 th~n e::C::1";?t unc.er Section s'n (c) (3) 

of th~ Internal ?-evenne eoce, and its :'1egulatio!13, as they nm.; 

or h~reafter eAist. 

Section 14. Invalinity of a Portion o~ O~~in~nc0.. If an~
 

'['art of the Pu'Jlic r..ihrarj 0rdina.ncl"! is for any r~ason declared
 

inva.lid, suc!l part shall not aff.ect t 11e va.lic~ity of t!1C ren(\ining
 

portions thereof.
 

Sec+:.ion 15. BffectiVA ')at'? ~he e:.f.:~cti,,~ c.r.lt~ of this 

ordinance shall be y\~ ;LL, 197j. 

DULY ADOPTED this 30th day of October, 1974, by the Assembly 
of the Town of Cochiti Lake, at a meeting thereof, at which a quorum 
was present, 4 voting for and 0 opposed • 
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