momhershin of the Asgembly.

1=

Section 2. 7it

2 Lo Pronartv., The Tovr of Cochiti Lake shal
0ld title to 211 real and nerssnal nroonarty which has hzen acqguis
or may ba acquired hy the ILibrarv 3oard as tr 1ste of the Cochiti

Lake Puvblic Library.

Sectiorn 9. Iibrary Tund. Taere is hewedv creatae? within th-

hudgat of the Town of Cochiti Iz¥%e a library funil. The library

h

und is to b2 adninistere? by the Treasurer of the Town of Cochiti
Lake. All ronies derived érom any charqges, fines or penaltiss,
together with any gifts, becuests or donétions to th= library, she:l
he place? in the library fund.

Scection 10. Personnzl. Persoan=2l nccessary for the operation

and raintenance of the lidbrary shall he emnlovz2d by th: Torm of
Cochiti Lake.

Scction 11. Orqganization of the BoarA. At the first rmoeting

of the Lihrarv Board and annuvally therzafter at the reqular
anniversary meetina, tha Library Roard shall elect from its menber-
shin such officers as mav bHe nec ary to carry out ﬁhe functions
of the Cochiti Lake Pihlic Library. Fach officer shall sarva for

a term of one year. The Library Board mav adoot rules to govern

the conduct of its business.

Section 12. “lsetines. The Library Zoard shall hold reoular

reectings at reocular intervals and such snecial mectines as nay be

Q

1led by tha chief officer. The time and place of such maetings

shall be fixed by the Library Board at its first reeting., =2

~h

rajoritv of tha marhers of tha Board constitutes a quorum for the

transaction of husiness. The ack

h

a najority of tha Lihrarv



Py

Board »nresant shall ha the act of the Tibhrary Doard. 211 Libram
Boaxd reatings shall be onen to the public.

Seckion 12, Federal Tox Provisions. The Lihrary Board, as

an administrative agency of tha Tom of Cechiti Lake, is oraganizad

and will ba onerated exclusively for literarv ournoses, and will
i g 1 4

]
O
rr
Q

arry on any activity not permitted to be carried on by an
organization exemnt under Section 501(c)(3) of the Internal
Tevenue Code, and its Reaulations, as thev nowv or hoareafter exist,

Py )

{ by an orcganization contributions to which ars dedu hla under

Q
|.'.

E
-

Section 177(c) (2) of such Code and Relgulatiors. o subhstantial
part of the activities of the Library Board will bz the carrving
on of pronaganda or otherwisa attan inq to influ2nce legislation,

and the Library Board will not particinate in, or intervene in
{including the publicatiorn or Aistribution of statements) any

volitical campaign on bheohalf of any candidate for oublic office.

Jore

The Iibrary Board does not afford pecuriary gain, incidentally or

otherwise, to any private person. l!lo vart of the neit earnings

-of the Library 3Board will inure to the benefit of, or be distribu-
table to, the directors or officers of the IlLibrary Board, or other
nrivate nersons, excent that the Library Board may mav. reasonable
comnensation for services renderesd, and nav make distributions

.in furtherance of its literary purpoées either directly, or by
contrihutions to organizations then enenpt under Section 301(c) (2)
of the Internal Revenue Code, and its “egulations, as thev now or

hereafter exist. Upon dissolution of the Librarv Board, the



"

library assets will be distrihuted exclusivaely eithor for
literarv purnosas, or to charitahle, literary, scientific or

educational orqganizations then exemnt under Section Sdl(c)(3)
of the Internal Revenu= Code, and its Requlations, as they now
or hareafter exist.

Section 14, Invaliditv of a Portion of Qrdinance. If anv

part of the Puhlic Library Ordinance is for any reason declarcd
invalid, such part shall not affect the validity of the remaining
portions thereof. |

Section 13, TFffective Nate. The effe date of this

ordinance shall bhe Y\01AM~AL£A,;DT , 107:1

DULY ADOPTED this 30th day of October, 1974, by the Assembly
of the Town of Cochiti Lake, at a meeting thereof, at which a quorum

was present, 4 voting for and 0 opposed.

ny

tayor
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